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( Q G«FHP EWUH GHUQLHU QRXV DYRQV | =W GHV DQV GH QRWH DWRFLDWRQ 1 RXV DYRQV HX

@ NRIH HW O S@IMU G DFFXHLARU QRV DQFLHQV SUVLGHQW ODP LUDO / DQ[ DGH 0 P H
+ DLIQHW« HWGH J«Q«UDO* X« YHO GHV EGIW«V HWGHV | DP LaMV TXH QRXV DFFRP SDJQRQV
GHSXLV TXHOXH WP SV &H IXWXQH ELHQ EHAM WRUkH HQ SW«VHQFH GH QRP EUHXVHV
DXVRUWY GH 0 -HDQ/RXLV 7KL«URW P LQIWUH G«@&JX« DXSWV GX P LQLWAUH GHV
$WP «HV GH 0 P H * HQHYL2 YH ' DULHXWHFT P LQIWH GH @ 6DQW GH 0  -HDQ 0 LFKHO
-DFTXHV DGP LQLWUDWAXU GH 6RQGDUW ' «I HQVH HWSU«VLGHQWGH @ &RP P LWLRQ GH @
" «IHQVH HWGHV | RUFHV DUP «HV GH 0% WHP EGxH QDWRQD® GX J«Q«UDOG DUP «H 7 KLHUM
YXUNKDUG FKH G «VIDWP DNRU GHV DUP «HV GX J«Q«UDO G DUWP «H D«UHQQH -«UTP H
YHADQIHU FKHI G «VIWP DNRU GH ODUWP «H GH 0$ LU HWGH O( VSDFH GX J«Q«UDOG DUP «H 1263%$57(1%,5(6
&KUMRSKH $EDG LQVSHFWMXU J«Q«UDO GHV DWP «HV 7HUH HW GX J«Q«UDO GH FRUSV
GDWP «H/ RF 0 JRQ JRXYHUQHXU P LOVDLLH GH 3DULV -\ YRLV @ XQH P DQU HWIDMRQ GH
@ YLVDAW HAWGH OXVIW GH QRWH DWRFLDWRQ

(Q HQ HI | HW ODWRFLDWRQ D SRXWXLYL GH QRP EUHX[ SURNHW DX SURILWGHV EGW«V HWGHV | DP LGBV GHX[ V«P LQDLUHV GH
UHFROQWUXFURQ OXQ DX SURILWGHV YHXYHV ODXWH LQQRYDWRQ P DUTXDQW SRXU GHV P 2 UHV GH VRAGBDW VRP E«V HQ RS«UDWRQ
&HWH YLVDAW D «JDHP HQW«W P DUTX«H SDU OHQWHSUMH GH Uk«GLMIRQ GX QYUHWO D SUHP 2 LH F«lkP RQLH P LOVDLIH GRQWQH
I LQDQFHP HQWD «W DWXU« WPV UDSLGHP HQWSDU XQH GL] DLQH GH P «FQHV TXH NH UHP HUFLH 1 RWH YLVDAW HQILQ VHW
WDGXLW SDU FHWH Ul Gf LRQ TXH QRXV DYRQV P HQ«H VXU G4 E«Q«YRMWDX VHLQ GH 6RQGDUMW ' «IHQVH Wl G4 LRQ G DLABXW
VXLYLH G HI | HW SDU YRWH LP SQFDWRQ VDQV UHGFKH DX SURI WGH QRWH FDXVH

(Q QRXV P DLQWHQGURQV FHW«@Q  QRXV UHFHYURQV GHV YHXYHV DP «ULFDLQHY EUVDQQLT XHV Q@EDQDLVHY HWNRUGDQLHQQHY
SRXU XQ V«P LQDLUH GH UHFRQWUXFVRQ G2V G P RLYV GH MKLQ HWQRXY UHFRQGXLLRQV @1 V«P LQDLUH GHV P 2 UHV HQ QRYHP EUH 1 RXV
DYRQV G DLAMXW G4 SURMHW G «VHIQGUH SOXV VDUG FHWW DPYLW DX[ S2UHV DX[ RUSKHQQV YRLUH DX[ IUDWIHV GRQW @
VRX| 1 UDQFH HQM DXWL GRLW=WH DFFRP SDJQ«H

/ XVQW GH 6RQGDUW ' «IHQWH D «W W«DIILUP «H HQ SDU QRWH DFWYLW GH YIVW HWQRWH JUDQG SURNHWGH G« YHIRSSHU

ODFFRP SDJQHP HQWGHV EGHW«V SV FKLT XHV HWGH GHXWV DLGDQW * UaFH ¢ QRV « TXLSHV GH YIMWAXW TXL XYUHQW¢ 3DUV P DLV

DXWL ¢ HWHWE 7RXARQ QRXV DYRQV UHQFRQWk GDYDQWIDJH GH EGHW«V VRIW P LOVDLUHV KRVSLVDQV«Y FH TXL UHS U« VHQWA

XQH EH@H SURJUHWIRQ SDU UDSSRUWE 1 RXV DYRQV IRWP « KXLWYLVLVAX WV HQ HWT XDWH DXWHV HQ 1 RXVDYRQV ™

SUIRMIWGH FUk<HU XQH «TXLSH GH YIMWAXWY ¢ 0 HY HW SURJUAMALYHP HQW G -WH SU«VHQW GDQV VRXYV GHV KT SLVDX[ P LOVIDLUHV

' DQV @ @JQH GH @ W« G LRQ HQVP «H DYHF QRWH FRARTXH CH P DW QRXV YRX@RQV SRXWXLYUH HWG«YHIRSSHU QRWH

FRQWILEXVIRQ VXU FH VXNHW & HWWHQ HI T HWXQ VXMHWG P SRIMDQFH GDQV GHV DUP «HV P DLV DXWL XQ VXNMHWGH SU«RFFXSDVIRQ SRXU

G UIHWH GH QRWH VRFL«W 1 RXV YRXARQV GRQF SDIMFLSHU DX[ WDYDX[ TXH GH P LQIMA UH @MQFHUD HWDXWL FRQFHYRLU XQ SURNHW
SRXU VRXWAQLU GHV | DP LAHYV HWAHV DLGDQW GHV EGHW«V SM FKLT XHV

&HWH / HWUH G LQIRUP DMIRQ YRXV GH FRQILLP HUD ¢ @ YHLAMH GH QRWH DWHP E&xH J«Q«UDH H MLQ QRXV QH SRXYRQV
TXH FROWDWU @ YLDAW HAWOXVIAW GH QRWH DWRFIDWRQ -HIRWP HAY X TXH FHWH G\ QDP LTXH SRUWH SDU OHQJDJHP HQWGH
FKDFXQ WH SRXWXLYH VRXWDX GRQJ GH FHWH DQQ«H HWDX GH@& FRP P H HAH QRXV SRWH GHSXLV SXV GH DQV

7U2V FRUGLDOHPHQW -

-HDQ ODULH %RFNHO & 8:; 48, 1286 'd)(1' (17
217 3$5)2,6 %W 62,1 ' (
$QFLHQ PLQLVWUH 1286

3U«VLGHQW GH 6ROLGDULW« '"«IHQVH
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MDQYLHU 9 X[ GH O +,%$ %«JLQ

MDQYLHU 9LVLWH GHV SHQVLRQQDLUHYV SXLV Y X[ GX SU«VLGHQW GH 6ROLGDULW« "«IHQVH ,QYDC

MDQYLHU 9 X[ GH O ,1,

DYULO 5«XQLEBRSU«VLGERWPLEK (QWURLHBMHVEROLGDUHWWYRQGDWIRX@HXYUHWMRFLOBHE VS I(QWUDLC
ODULQH 7HUUH )UDWHUQLW« $'2

PDL HU &RQVHLO G DGPLQLVWUDWLRQ GH 6ROLGDULW« "«IHQVH
MXLQ $VVHPEO«H J«Q«UDOH GH 6ROLGDULW« '«IHQVH
QRY IHQWH GX %OHXHW GDQV OHV KTSLWDX][

G«FHPEUHH &RQVHLO G DGPGO@MWH U DIFWDRIQUP HU

6287,(1"' (60,/,7$,5(6(1*$*<6(123<5%$7,21

-XLOOHW &ROOHFWH QDWLRQDOH GH VDQJ DX SURILW GHV PLOLWDLUHYVY G«SOR\«V HQ RS«UDWLR
VHSW RFWL GHV GHVVLQV
RFW RFWRQIHFWLRQ GHV FROLV GH 1R-O FKH] OH JRXYHUQHXU GHV ,QYDOLGHV VDOOH GHV &F

6287,(1"' (60,/,7$,5(6% (66<6

MDQYLHU)RUPDWLRQV GH YLVLWHXUV E«Q«YROHV 3DULV UXH GH 3UHVOHYV
l«YULHU 5«XQLRQ GHV P«F2QHYVY 50%6

PDUV &ROORTXH DX 0('() VXU O HPSORL HQ HQWUHSULVH GH PLOLWDLUHV EOHVV«V SV\FKLTX|
DYULO -RXUQ«H G «WXGH GH OD SV\FKLDWULH PLOLWDLUH +fSLWDO GX 9DO GH *UnFH
DYULO <«Y«QHPHQW m $XWRV GH U-YH } DX SURILW GHV EOHVV«V SDULVLHQV HW GHV SHQVLRQ(
PDL &RXUVH GX %OHXHW $YHF QRV EOHVV«V ,QYDOLGHV
MXLQ -RXUQ«H FRQVDFU«H ¢ OD EOHVVXUH SV\FKLTXH RUJDQLV«H SDU OH &0$ GH 9HUVDLOOH
MXLQ H &URLVL2UH GHV EOHVV«V VRXWHQXH SDU 6ROLGDULW« '«IHQVH ¢ %UHVW
MXLQ -RXUQ«H m $YHF QRV EOHVV«V } SODFH 9DXEDQ 3DULV 9,,
MXLQ $VFHQVLRQ GX ORQW %ODQF SDU XQ «WXGLDQW DX SURILW GHV EOHVV«V HW GH 6ROLG
VHSW <Y«QHPHQW m $XWRV GH U-YH } DX SURILW GHV EOHVV«V SDULVLHQV HW GHV SHQVLRQ(
REWREUH ODUFKH GHV EOHVV«V +,$ 6DLQWH $QQH:DGHHOD BRALIOOH & 7RXORQ
REWREUH&ROORTXH $123(; VDOOH GHV I-WHV PDLULH GX ;9H DUURQGLVVHPHQW
G«F 9LVLWHYV DX[ EOHVV«V KRVSLWDOLV«Y SHQGDQW OHV I-WHV GH 1R-O DX[ ,QYDOLGHV 3|

6287,(1"' (6)$0,//(6(1' (8,//<(6

PDUYV -RXUQ«H GHV IDPLOOHVY HQGHXLOO«HV DX[ ,QYDOLGHV m 5HJDUGY FURLV«V} DUP«H GH
MXLQ 6«PLQDLUH LQWHUQDWLRQDO m )HPPHVY GX PRQGH SRXU OD SDL[ } DX SURILW GH YLQJV
MRUGDQLHQQHYV DP«ULFDLQHV HW EULWDQQLTXHV 3DULV
MXLQ -RXUQ«H GHV RUSKHOLQV RUJDQLV«H SDU 6ROLGDULW« '«IHQVH DYHF OH VRXWLHQ GH
MXLQ MBWDJIJH ¢ %RVWRQ SRXU GHX[ RUSKHOLQV DYHF O DVVRFLDWLRQ DP«ULFDLQH 'LIQLW\ E
QRYHPEUHM°QHU HQ O KRQQHXU GHV IDPLOOHYVY GHV VROGDWY PRUWY SRXU OD )UDQFH
QRY 6«PLQDLUH QDWLRQDO m 5HIJDUGY G HVS«UDQFH} DX SURILW GHV P2UHV 3DULV

<9¢1(0(17663257,)66287(1863%$562/," $5,7< ' <) (16(

MQYLHWUWLFLERO <FXYUHME $UPBXDNDU PDUVWRUPDWGER®DUWLF LB QMMNAZS « UDWIIRDELDQF
&ODVVLF EOHVV«V VRXWHQXV SDU 6ROLGDHEBERXUKKHFHHD RU S K HOD QNFW D J L D ERBMH X HU WHR X W H Q
MDQY LBAWD 31 R[\J«QDVEIHE@ HV\G«$/)86&2 SDU OH &('
3UDORJQDQ OD 9DQRLVH VRXWHQX SDU 6ROLGDRDW «n'28QDMWE&BQDELDQRD Y LJDVEHRRU S K H LYQHF
<&/ ULHIRQF HADW/ID WX103 DXSUR®WX& (' 6DLQW /RXMMILDLUHV <FROH GH *XHUUH HQWUH 7RXORQ HW

GHV ,QYDOLGHV e 0ODL VHSW (PEDUTXHPHQWY HQ 0«GLWHUUDQ«H GH
I« YULHQYLFWDPHVIDQFRXYBWO «JDWICR®DLMHOD 9RLOH SRXU VH UHFRQVWUXLUH }
DWKOWRMXWHODXWH. (' ILODRARWHWHQXGHW O0DL RFWRERMHWHEPHIWD XSURIGMEOHVNYWEG DVVRFIDWLI

FRPS«"WLWLRQ HW GH UHSU«VHQWDWLRQ -RXUV GH PHU HW SXLV ©D LUD PLHX][ }

RFWREUH NP GH 3DULYV




9RXV -WV SWREDEGP HQW GH FHX[ TXL P HP EUHV GXQH DWRADWRQ  YHIMHOW UJX@ UP HQW HW SOXIW
P DFKLODBP HOWYRWH FRAVDWRQ

ODLVY SRXU TXRL HW FRPPHQW "

/ D FRAVDARQ HWAMD P DUTXHVBQILE®! G DGK«MRQ ¢ COWRADARQ ' XQP RQBQWGH  HXURV HQ FH TXLFRQFHUIQH
BROGDUW ' «| HQVH HIBI HMAGXH SRXU X QH DQQ«H HWGRIWGRQF ~WH UHQRXYH&H

/ HFRQWHLOG DGP LQIWDVMRQ GH 6RAGDUW '« HQVH D I L] « @ GDWA GH YHUWHP HOWGHY FRUADWRQV
DX " NDQYLHU SRXU ODQQ«H HQ FRXW

&RP P H® FRAVDAWRQ SHP HAGH SDUAALSHU SDUG! YRWM QRP P HOWE COWHP EQH J«QuLDB LOMMAQFHWDLLH
G DGK«UHURX GH UHQRXYHBUMD FRAVDWRQ DX SOXVVIBUG DYDQWB!  MLQ

1 RWH DWRADAWRQ «VBQWHFRQQXH G XWIW SXEQTXH GRIMHQ H | HFAMQLUVRQ DWHP EGH J «QecLDB HALHQGUH VHV FRP SWV
DYDOWB!  MKLQ GH FKDTXH DQQ«H

/ID FRWLVDWLRQ HVW LPSRUWDQWH SR

/ D FRAVDWRQ UHSUVHQWM G DERUG XQH VRXUPH GH UHYHQXV SRXU
CDWRADWRQ 0 DLV HI WDGX DX M. B SRLGV GH COWRFLDWRQ

30XV ODWRALDWRQ FRP S\ G DGK«UHQW SOXV HIB HABUVH HQ
FROUG«LDARQ SOXV HIB DMLHLD | DRLOP HOWBN GRQV SOV HIB
SRXUD P HQHUGHEHDX[ SURWW FRP P HFHGRQ GXQ

H RVT XHBMWHM GH U« GXFDWRQ ¢ O QWANARQ QDWRQD®! GHV

, QYDAGHVHQ RX ®1 FRARTXH HQ XUBIWEP H

m$ FFRP SDIQHU® EGMXLH SW FKLTXHGX P LOVILLH

' DLABIXWY FHPUWUH GHmP DWH} HWSULYVHQ FRP SW SRXU
CDWUEXWRQ GH@® P HQARQ mUHFRQQXH G XMW SXEQTXH}

3RXUHQ E«Q«l LAHU XQH DWRFLDWRQ GRIWHQWH DXWHV TXDDWY
MO LHUG XQHmMP DWH} G DX P RIQVGHX[ FHQW DGK«UHQW

6RACGDUWY '« HOWH HVWWXQH DWRADAWRQ GeM DOAHQQH SXIWVTX HH D «W RUk«H HQ HAD «W UHFRQQXH
G XWIW SXEQTXHHQ 3RXUDXWQWH@H SHOH DXNRXUG KXL ¢ DI I LFKHUXQ QRP EUH G DCK«UHQW VXS«UHXU ¢
WRLY FHQW &HD HWGY2 G XQH SDUN ¢ GHY LHORXYH@P HOW TXL VH SHUGHQW I DXW GH SUMH HQ FRP SW GH @
QRXYH®™ GDW GX  HU MQYLIHU HW GDXWH SDUN ¢ XQH G«\VDIHTHRWRQ FHUMILOH SRXU CHQIDIHP HQWDWRFLDW
SHOMRQQHO

$ RW SRXUTXHODWRFLDWRQ FROMOQXHWRQ  XYUH VRQGDUUH DXSW VGHV P LOVIDLLHY EGIMAAV HW
GHVIDP LMV HQGHXLAXxHV DGK«UH HW DLVAV DCK«UHU ¢ 6 RQGDUM '« HQWH



$WHP EQH J«Q«DB! RUGLODLLH BN HQWAX

/ DWHP EQH J«Qu«DB! RUSLQDLLH GH 6ROCDUW ' «I HQWHVHWHQGLD B IO GH K ¢ K
DX M2 JH GH 08 QLRQ GHVYBMAVGH® ) DFHHWGHD@ 7-W  / HV* XHXBNVE&DWKHY  IKHG $ IXHWHDX 3DUV
9,,,H

7 RXV BV DGK«UHQW ¢ NRXU GH GIXU FRWVDWRQ DX Y QYLHU VROQADSSH&V ¢ \  SDUAASHU , OHVGRQF
Q«FHWDLLH GH VDWXUHU GX LHQRXYH@®P HQWGH VD FRIWDWRQ DYDQWA! ™ MILQ SRXUSRXYRW\ YRWU

/ HVLQIRWP DARQV FRQFHUQDQWODWHP E@H J «QuLDB VHLRQWADQWP VAV SDUP DLORX SDUFRXULHU DYHF @
FRQYRFDARQ

| HVHQWIX[ GH CDWHP EQH J «QecLDBH VRQWBN VXLYDQW
o $UNMIBNFRP SWVGHCDQQH HVWRWU 1 EXGI HAGH CDQQ«<H
o 3U\VHOW I LDSSRUAG DRIV HABN SLRWW SRXU

e S5HORXYHBU®I WHYW GX FROWH.OG DGP LOMADWRQ VRIW M2 JHV

, AWWXHGHODOWHP EGH J «QulDB XQ FRANILOUX QLLD (v SDUARLSDOQW



/ DWRFLDMRQ D «W P LVH¢ OKRQQHXU HQ DYHF  GLWIQPIRQV

6l GH QRV E«Q<YRBN ROWMHX HQ XQH GMUH GH ) «@QFLVIMRQV GX 3 U<l HWGH 3DULV SRXU GXU DPAYLW
U X2 UH HABXUHQIDIHP HQWDX VH.Q GH6ROGDUW ' «I HOWH

/ D/ HMH GH) «QFVWRQV GH @ MXQHWH HAGHV VSRUN U<FRP SHOVH FHGBV HAFHX]  TXL QH UHP S@AHOWSDV HOFRWH
VRXWV BN FRQGIMRQV G DFF2V ¢ @ P «GDL@ GH @ -HXQHWH GHV 6SRUN HAWGH O QIDIHP HQWDWRALDW P DLV TXL\H
GYRXHQWGDQVVHVFKDP SV G DPARQ

(Q ® P LOMAH FKDU «H GH @ -HXQHWH HWGHY 6SRUN D «JDBP HOWGFHIQ« XQH P «GDLABY G DU HOWGH @
-HXQHWH GHV6SRUN HWGH O QIDIHP HOWDWRFLDW HWB1 3« HWGH3DUY P «GDLEBV GH ELRQ] H

(Q FHVRQW P «GDLABV GH ELRQ] H TXL ROWW DMLEX«HVDX] E«Q«YRBN GH COWRFLDWRQ

3DUGI GePUWr GX  G«AHP EWH @ P «GDLaO GH @ MXQHWH HAGHV VSRUN D FKDQJ« G DSSHIDMRQ
SDUCDSSRUAGH CHQUIDIHP HOADWRALDW SRXUV LOWX®BUMP «GDL@ GH @ -HXQHWH GHV 6SRUN HAGH Q QIDIHP HOW
DWRFDW }

RQQD*WH OHQIDIHP HOWE « QYR HQ VIDQWT XH WO DX
FKDP SV GH @ MIXQHWH GH O«GXFDWRQ SRSXLLH HW

&HWH P «GDLaD MVGHWMH ¢ UFRP SHOVHU BV SHOVRQQHV TXL VH VROWGLMAQIX«HV G XQH P DQL2 UH E«Q«<YR®
SDUARX @ UHP HQWKRQRUDE®1 DX VHUYLFH GH O«GXFDARQ SK\ MTXH HAGHY VSRUN GHV P RXYHP HQW GH MIXQHWH HW
GHV DPAY LWV VRAR «GXFDWYHY GHY FRERQLHV GH YDFDQRHV GHV - XYURV GH SGLQ DLU GHV DRAY LWV GH GRMUVRALDOHW
GH O<GXFDMRQ SRSX@LLH RX G DRWYLW\ DWRFLDWYHY DX VHUYLFH GH QLQWU-WI «QelLDO

/ DP «GDLIH GH @ -HXQHWH GHV6SRUN HAGH O QIDIHP HOWDWRALDW FRP SRUMWRLY «FKHRQV ELRQ] H DUIHQWHW
RU

[ HV FDQGLGDW GRLYHOWWWWM LHU GHY FROGIVIRQV G DQFLHOOQHW VXLYDOWAYV

0 «GDLAM GH EURQ] H DMAEX«H SDU B SUd HAGH G«SDUMP HOWRX SDU B P LOMNH FKDU « GH @
-HXQHWH HWGHVBSRUN VRV  DQQ«<HY G DQALHQQHW DX VH.Q G DWRFLDARQV

0 «GDLAB G DUIHQWDWUAEX«H SDU B P LOIMAH FKDW« GH @ -HXQHWH HVGHV
6SRUN Gl DQQ«HYG DQALHQQHW VRIWTXDWH DQV DS V@ P «GDLAH GHELRQ] H

0 «GDLAH G RU DMAIEX«H SDU B P LOMAH FKDW« GH @ -HXQHWH HAGHY 6SRUN  TXLQ] H DQQ«HV
G DQFLHQOQHW VRIWALOT DQVDSU VM P «GDL@ G DUIHQW



BRAGDUW '« HQVH D UHRIQW B &RP W GH CHOWDIGH ' «IHQWH B NdQYLHU / H &RP LW IDWHP E®1 RXWH
BRAGDUW ' «IHOWH 7HUH ) IDMUIQIW $' 2 O QWDLGH 0 DUQH HAD ) RQGDARQ SRXU BV 2 HXYUHY VRALDGBY GH G5 LU
)26$ / H&RP W Q D SDVGH SHMVRQQDMW MUGLTXH P DLV SRWA GH XQH FKDUM GH | ROPARQOHP HOW/ D SUMGHQFH
HWAVRXUQDOW  HQ FHVAZHULH) IDMUQIW $' 2 TXL CDWXP H HWBRQGDUW '« HQVH GHYUDIWOXL VIXFR«GHU
HQ \HSWP ELH

&RQPUF WP HOWFKDTXH DWRADARQ FRQVHUYH VRQ LOG«SHQGDQFH VRQ RUIDQLVDAWRQ HAVHY P RGHV G DPARQ P DLV \H
FRRUGRQQH DYHF BV DXWHV SRXU

mmm P LHX] VRXWIQLU BV EGMAY HWBN | DP LGBV HQGHXLAXHV
mmm P HOHUGHV SLRMWHQ FRP P XQ

mmm GYHUGHV | RQGVDXSU V GHY HOWHSUVHY RX GHV SDUAFX@HY
s SURSRVHUXQH FDSDFLW DWRALDWYH FRP P XQH GH U Bf LRQ HW

G DPURQ ¢ CLOVMWRQ P LOVIALH

" HSXLV VD FkDWRQ & &RP W VHELHQ LOWR@ GDQV 4 SD\ VDIH DWRADW HADXSWV GHV EGMAV HAGHV | DP LGBV
HQGHXLARXHV , OFVAFRQQX GHV LOVAMWRQV P LAVBLLHV DYHF GNVTXHIBN LOGLDAIRIXH |, OE«Ql LALH 1 LQDQFL2 UHP HQWGHV
«Y«QHP HQW FDUMIW V RUI DQLVV SDU GV R | LALHUY J«QeDX] FRP P DQGDQWBN ] ROHV GH Gl HQVH HAGH WeFXUW BV
JRXYHUQHXW P LOMBLLHV GH3DUY 0 HV 6WDVERXW 0 DUVH@B / \ RQ YRUGHDX] 5HQQHVHW LaBi , OSHUP HWKXURXW
XQH YUDLIH FRRUGLQDWRQ HQWH BV DWRADARQV @TXHIB VH WDGXLWSDU XQH ERQQH FLLFXMWRQ GH O.QIRLP DWRQ

XQH SUMH HQ FRP SW H I LFDFH GHV EGMAV HWXQ VRXWHQ SXXV P DUTX« GHV | DP LaBV HQGHXLA@RHY DYHF H | RUMDX

SURI WGHV RUBKHDQV

[UHV FXP X&xHVY H &RP LW F HMWFKDT XH DQQ«H
XHV DRMRQV G HOWDLGH HW P LARQV G HXWRV

(Q SUHXYH TX LOHVAP DLQWIQDQWELHQ FRQQX B &RP LW D E«cQxl LA« GH SURMIW VS«FILTXHY  QDYLIDARQ
G RUSKHIQV HQ 0 «GIWULDQ«H RUIDQLVKH SDU GHV R | LFLHUV WRAILDLUHV GH O FR®1 GH * XHULH FRXUH GX * LDQG %DLD
P RQWH SDU BV ) RUFHV | LDQEDMAV ¢ ' NERXW DX SLRIIMGX &' DYHF @ SDUAASDWRQ GH P LOVBLLHYV EGMAV HQ
KDQGELNH FRXUVMHV SRXU BV EGMAV Fu«HV SDU GV ) LDQEDLY GX -) & ¢ 1 DSGN G°QHU FDUMPW GX SUQFH 0 XWDW
VRXUQRLVGHJIRD GX * 0 3 HWG 8 Q«R



/ H&(' D«JDB®P HOWSDUAMS« ¢ GHX[ SLRMWLP SRUBQW

/ D FROMXPWRQ GXQ YIAH GHV EGMAY DX &HOWH QDWRQDO GHV \VSRUN GH @ ' «IHQWH &16'

) RODLOHEGDX  FROVRLOWP HQWDYHE GDXWHV P «PQHV  ®1 &(' D FRQVDALk HXWRV ¢ FH EHDX
SURWWTXL SHP HMD GDFFXHA GHV EGMAV HQ WIUH GH UHFRQWXFWRQ RX G HQWDFQHP HQWE @
FRP SWARQ DYHF GXUV/IDP @BV FHYLAIDIHD «\W LODXIXU« B3I DYUO  SDUMP LQIWH Ge@JX«H

mm /H LQDOAHP HOWGHY HIHW GHOWDFQHP HQWHWGH FRP SMARQ GH O«TXLSH GH ) LDQFH P LOMBLLH

SDUDOP SLTXH TXL D SDUAAS« HX[ ,QYLRMV * DP HV MX[ GKLYHU HVG«W ¢ 9DQFRXYHU GX DX
l«YUHU @® &(' D DIQV. GRQQ« HXURV SRXU FH SLRWW GDQV OV GLVFALS@OQHV GH FHAMA
FRP S«WWARQ @ G@JIDWRQ ILDQEDMHDUHP SRUM P «GDLABNV  HQRU  HQ DUHOWHW HQ ELRQ|H GDQV
GHV GLALS@OHY YDU«HY LDP HXU QDMRQ ELDWARQ WWLQRUGITXH UXJE\ | DXWIXLO






















































